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The importance of economics and its role in the life of society
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Abstract. Aspects chosen by us clearly show that the role of economics in society is very
important, and its understanding gives to people to make choices in the economic and
social fields, and it helps to avoid conflicts between society and people. Therefore, we can
conclude that the role of economics for man is the basic foundation of all human life. At the
same time, the main function of the economy is to continually create the benefits that are
essential to human life. Economics is the basis of modern scientific and technical progress,
as new ideas are born in the process of solving economic problems that ensure the viability

and development of man and society.
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